
 
 

 
 

 
 
 

EXHIBIT B
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DISTRIBUTION OF FUNDS 
 
 

1. The Exhibit J Federal Settlement Amount.  Consistent with the agreement 

and instructions in Exhibit J, SunTrust Mortgage, Inc. will pay, or cause to be paid, 

$418,000,000.00, plus simple interest on the Settlement Amount at a rate of 2.375% per 

annum accruing from March 5, 2014 through March 15, 2014, for a total of 

$418,271,986, to the United States for the release of FHA origination claims.  

2. Federal Payment Settlement Amount.  The Escrow Agent shall distribute ten 

million dollars ($10,000,000.00) (the “Federal Payment Settlement Amount”) of the Direct 

Payment Settlement Amount to the United States in accordance with instructions to be 

provided by the United States.  That amount will be deposited for losses incurred into Federal 

Housing Administration’s Capital Reserve Account, the Veterans Housing Benefit Program Fund 

Financing Account (pursuant to 38 U.S.C. § 3722(c)(3), as being incident to housing loan 

operations) or as otherwise directed by the Department of Veterans Affairs, and as directed by 

Rural Housing Service, Department of Agriculture, in accordance with instructions from the 

United States.  The United States intends that such deposits conform with the Miscellaneous 

Receipts Act and other law. 

3. State Payment Settlement Amount: In accordance with written instructions 

from the State members of the Monitoring Committee, the Escrow Agent shall make 

forty million dollars ($40,000,000.00) of the Direct Payment Settlement available to the 

Administrator to provide cash payments to borrowers whose homes were finally sold or 

taken in foreclosure by Defendant between and including January 1, 2008 and December 

31, 2013; who submit claims arising from the Covered Conduct; and who otherwise meet 

criteria set forth by the State members of the Monitoring Committee.  Any amounts made 

Case 1:14-cv-01028-RMC   Document 65-2   Filed 09/30/14   Page 2 of 3



B-2 
 

available hereunder remain a part of the Qualified Settlement Fund until distributed to 

borrowers and shall be administered in accordance with the terms set forth in Exhibit C. 

4. Any interest earned on funds held by the Escrow Agent may be used, at 

the discretion of the State members of the Monitoring Committee, to pay the costs and 

expenses of the escrow or the costs and expenses of administration, including taxes, or 

for any other housing related purpose.  
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